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:LUWVFKDIW 
B,Q�4��������ILHO�GDV�IUDQ]��%,3�XP�–����� 
��GHU�VWlUNVWH�YLHUWHOMlKUOLFKH�5�FNJDQJ�VHLW 
��������'LHV�ZDU�LQ�HUVWHU�/LQLH�PLW�GHP 
��ORFN-GRZQ�VHLW�0LWWH�0lU]�YHUEXQGHQ�� 
B'LH�$UEHLWVORVHQTXRWH�UHGX]LHUWH�VLFK�LQ�4� 
�������ZHLWHUKLQ�XP�-����%S�LP�4XDUWDO 
��XQG�-����%S�LP�-DKUHVYHUJOHLFK� 
 
7UHQGV 
B'LH�IUDQ]��1DWLRQDOEDQN�SURJQRVWL]LHUW�HL- 
��QHQ�%,3�5�FNJDQJ�YRQ�-�������LQ����� 
��XQG�HUQHXWHQ�$QVWLHJ�YRQ�������I�U������ 
B(V�ZLUG�HUZDUWHW��GDVV�GLH�$UEHLWVORVHQ- 
��TXRWH�ELV������DXI�������VWHLJW��EHYRU�VLH� 
��VLFK�ELV������ZLHGHU�DXI�������UHGX]LHUW� 
 
0LHWPDUNW 
B2EZRKO�GHU�ORFN-GRZQ�HUVW�0LWWH�0lU]�HLQ- 
��WUDW�HUUHLFKWH�GLH�%�URQDFKIUDJH�LQ�4��LQ� 
��GHU�ÌOH-GH�)UDQFH�QXU���������Pð��'LHV� 
��HQWVSULFKW�HLQHP�4XDUWDOVU�FNJDQJ�YRQ� 
��-�����-����LP�-DKUHVYHUJOHLFK��'XUFK- 
��VFKQLWW�����-��������������Pð�� 
B'DV�%�URIOlFKHQDQJHERW�ZDU��EHU�GLH�OHW]- 
��WHQ���-DKUH�IDVW�NRQWLQXLHUOLFK�U�FNOlXILJ� 
��VWLHJ�DEHU�PLW�!����EHU�GLH�HUVWHQ�GUHL 
��0RQDWH�LQ������DXI�����0LO��Pð�DQ� 
B,Q�)ROJH�NOHWWHUWH�GLH�/HHUVWDQGUDWH�YRQ 
�������LQ������ELV�0lU]������DXI��������� 
 
7UHQGV 
B:LU�HUZDUWHQ��GDVV��GLH�%�URIOlFKHQQDFK- 
��IUDJH�LQ������DXI�GLH�6FKZHOOHQZHUWH�YRU- 
��KHULJHU�.ULVHQ�]ZLVFKHQ�����0LO��ELV������ 
��0LO��Pð�DEVLQNHQ�ZLUG� 
B%HL�JHULQJHU�1HWWRDEVRUSWLRQ��1DFKIUDJH� 
��GXUFK�QHXH�8QWHUQHKPHQ��RGHU�([SDQVLRQ� 
��QLFKW�QXU�2SWLPLHUXQJHQ���ZHUGHQ�GDV� 
��)OlFKHQDQJHERW�XQG�GLH�/HHUVWDQGVUDWH 
��ZHLWHU�VWHLJHQ� 
B9LHOH�)HUWLJVWHOOXQJHQ�YHU]|JHUQ�VLFK�MH- 
��GRFK�EHUHLWV�XQG�����GHU�)OlFKHQ�LP�%DX� 
��VLQG�YRUYHUPLHWHW��ZDV�HLQHQ�]X�VWDUNHQ� 
��$QVWLHJ�GHV�/HHUVWDQGHV�YHUKLQGHUQ�VROOWH� 
 
0LHWHQ 
B1DFK�HLQHP�$QVWLHJ�YRQ��EHU����LP�YHU�
JDQJHQHQ�-DKU�YHUKDUUWH�GLH�6SLW]HQPLHWH�
LP�HUVWHQ�4XDUWDO�EHL�����(85�Pð� 

B'LH�'XUFKVFKQLWWVPLHWHQ�I�U�JHEUDXFKWH��
UHQRYLHUWH�)OlFKHQ�VWLHJHQ�LP�4XDUWDO�
OHLFKW�XP������DXI�����(85�Pð�� 

 
7UHQGV 
B0LHWHQWZLFNOXQJHQ�]HLJHQ�L�G�5��HLQH�9HU�
]|JHUXQJ�YRQ��-���0RQDWHQ�LP�9HUJOHLFK�
]X�9HUlQGHUXQJHQ�LQ�GHU�5HDOZLUWVFKDIW��
'LH�0LHWHQ�P�VVWHQ�GDKHU�LQ�GLHVHP�-DKU�
QRFK�VLQNHQ�XQG�GLH�0LHWDQUHL]H�VWHLJHQ� 

 
,QYHVWPHQWPDUNW 
B,Q�4�������ZXUGHQ�ZHLWHUKLQ�JHVXQGH�����
0UG��(85�LQ�%�URLPPRELOLHQ�LQ�GHU�ÌOH-GH-
)UDQFH�LQYHVWLHUW��YV�����0UG��(85�LQ�4���
����0UG��(85�4�������� 

B'LH�6SLW]HQUHQGLWHQ�ODJHQ�NQDSS�XQWHU��� 
��PLW�QRFK�UHODWLYH�DWWUDNWLYHU�5LVLNRSUlPLH� 
 
7UHQGV 
B$XIJUXQG�GHU�&RYLG-���.ULVH�ZHUGHQ�VLFK�
%�URLQYHVWLWLRQHQ�YRUDXVVLFKWOLFK�YHUODQJ�
VDPHQ�XQG�GLH�6SLW]HQUHQGLWHQ�DQVWHLJHQ� 

B'D�3ULPH�MHGRFK�QRFK�NQDSS�LVW��ZLUG�VLFK 
��GLH�.ULVH�YHUPXWOLFK�VWlUNHU�DXI�GDV�,QYHV- 
��WLWLRQVYROXPHQ��DOV�DXI�GLH�6SLW]HQSUHLVH� 
��DXVZLUNHQ� 

ÌOH-GH-)UDQFH�-�%�URPDUNW�-������4� 

5HDO�(VWDWH�5HVHDUFK�-XQL������� 

0LHWPDUNW 

:LUWVFKDIWVNRQWH[W�)UDQNUHLFK 

,QYHVWPHQWPDUNW 
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Nachfrage Angebot
Spitzenmiete Durchschnittssmiete
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�0LHWPDUNW�QDFK�7HLOPlUNWHQ 
B'LH�0LHWQDFKIUDJH�VDQN�LQ�4��EHVRQGHUV 
��VWDUN�LP��:HVWHUQ�&UHVFHQW��-����TRT�� 
��LP�,QQHU�5LP��-����TRT��XQG�LQ�/D� 
��'pIHQVH��-����TRT�� 
B1XU�3DULV�&%'�XQG�GHU�Q|UGOLFKH�,QQHU�5LP 
��VFKDIIWHQ�HV�GLH�1DFKIUDJH�DXIUHFKW�]X 
��HUKDOWHQ� 
B,P�&%'�ZXUGH�GLH�$XIQDKPH�LQ�4��GXUFK� 
��HLQH�JUR�H�7UDQVDNWLRQ�YRQ�%&*�JHVW�W]W 
���������Pð���,Q�)ROJH�VWLHJ�GLH�1DFKIUDJH 
��LP�&%'�LP�4XDUWDOVYHUJOHLFK�XP������� 
B,P�Q|UGO��,QQHU�5LP�VWLHJ�GLH�1DFKIUDJH 
��GXUFK�]ZHL�7UDQVDNWLRQHQ�LQ�&OLFK\�XQG� 
��6DLQW�2XHQ�XP����LP�9RUMDKUHVYHUJOHLFK�� 
B'LH�/HHUVWDQGVUDWHQ�VLQG�GXUFKJlQJLJ 
��JHVWLHJHQ��YDULLHUHQ�DEHU�GHXWOLFK��YRQ�QXU 
�������LQ�3DULV�������LP�&%'��ELV�]X����� 
��LP�:HVWHUQ�&UHVFHQW� 
 
7UHQGV 
B)�U�/D�'pIHQVH�ZXUGH�EHUHLWV�DXIJUXQG�
HLQHU�HUK|KWHQ�3LSHOLQH�I�U���������HLQ�
$QVWLHJ�GHV�$QJHERWV�HUZDUWHW��2EZRKO�
VLFK�HLQLJH�3URMHNWH�YHU]|JHUQ��ZLUG�VLFK�
GLHV�DXIJUXQG�GHU�DEVFKZlFKHQGHQ�1DFK�
IUDJH�ZDKUVFKHLQOLFK�QLFKW�lQGHUQ�� 

B1LHGULJH�9RUYHUPLHWXQJVQLYHDXV�ZHUGHQ 
��DXFK�/HHUVWDQG�LQ�GHQ�Q|UGO��7HLOPlUNWHQ 
��DQWUHLEHQ��ZlKUHQG�GLHVHU�LQ�LP�3DULVHU 
��=HQWUXP�HKHU�EHJUHQ]W�EOLHEHQ�VROOWH� 
 
0LHWHQ�QDFK�7HLOPlUNWHQ 
B:LH�EHL�GHQ�/HHUVWlQGHQ�EHVWHKHQ�DXFK� 
��GHXWOLFKH�8QWHUVFKLHGH�EHL�GHQ�0LHWQLYHDXV 
��GHU�7HLOPlUNWH��*HQHUHOO�VLQNHQ�GLH�0LHWHQ 
��PLW�]XQHKPHQGHP�$EVWDQG�]XP�=HQWUXP� 
��(LQLJH�9RURUWH�ELOGHQ�HLQH�$XVQDKPH�DXI� 
��*UXQG�]�%�J�QVWLJHU�9HUNHKUVDQELQGXQJ� 
B,P�HUVWHQ�4XDUWDO�ZXUGHQ�QRFK�VWDELOH� 
��6SLW]PLHWHQ�JHPHOGHW��]ZLVFKHQ���2�(85� 
��Pð�LQ�3DULV�XQG�����(85�Pð�LP�2XWHU�5LP� 
B'XUFKVFKQLWWVPLHWHQ�I�U�QHXH�)OlFKHQ�VWLH- 
��JHQ�QXU�LP�,QQHU�5LP�������LP�4XDUWDO�� 
��'XUFKVFKQLWWVPLHWHQ�I�U��QG�+DQG�)OlFKHQ 
��VDQNHQ�LP�4XDUWDO�XP����LQ�/D�'pIHQVH� 
��XQG�VWLHJHQ�OHLFKW�LP�:HVWHUQ�&UHVFHQW�� 
��XQG�,QQHU�5LP�������E]Z���������'LH� 
���EULJHQ�0lUNWH�ZXUGHQ�VWDELO�JHPHOGHW� 
 
7UHQGV 
B,Q�*HELHWHQ�PLW�KRKHP�$QJHERW�VROO 
��WHQ�GLH�0LHWDQUHL]H�VWHLJHQ�XQG�RGHU�GLH� 
��0LHWHQ�VLQNHQ��/D�'pIHQVH��3HUL-'pIHQVH�� 
��Q|UGO��,QQHU�5LP���� 
B'LH�0LHWHQ�LP�=HQWUXP�VROOWHQ��DXI�*UXQG 
��EHVVHUHU�0DNWIXQGDPHQWH�PLW�JHULQJHQ 
��/HHUVWlQGHQ�EHVVHU�VWDQGKDOWHQ 
 
,QYHVWPHQW�QDFK�7HLOPlUNWHQ 
B,Q�3DULV�&%'�ILHO�GLH�6SLW]HQUHQGLWH�(QGH 
�������XQWHU�GDV�KLVWRULVFKH�0LQLPXP�YRQ 
�����XQG�VWDELOLVLHUWH�VLFK�GDQQ�EHL������� 
B(QGH�0lU]�EHWUXJ�GHU�6SUHDG��YRQ�%�UR- 
��6SLW]HQUHQGLWHQ�]X���-6WDDWVDQOHLKHQ�HWZD� 
������%S���EHU�GHP�=HKQMDKUHVGXUFKVFKQLWW� 
������%S��� 
 
7UHQGV 
B=XN�QIWLJ�VROOWH�VLFK�GHU�5HQGLWHDEVWDQG� 
��]ZLVFKHQ�3ULPH�XQG�ULVLNRUHLFKHUHQ�,PPR- 
��ELOLHQ��DXI�*UXQG�YRQ�/DJH��RGHU�0LHWHU- 
��SURILO��YHUJU|�HUQ��� 

ÌOH-GH-)UDQFH�-�%�URPDUNW�-������4� 

5HDO�(VWDWH�5HVHDUFK�-XQL����� 

0LHWEDQGEUHLWHQ�GHU�'XUFKVFKQLWWVPLHWHQ 

$QJHERW�XQG�1DFKIUDJH�QDFK�7HLOPlUNWHQ 

5HQGLWHEDQGEUHLWHQ��QHWWR�� 

0DUNW�EHUEOLFN�—�4������ 
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